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Abstract: - In analyzing the financial values on Islamic banks’ shares, this research reached a significant-
positive influence of return on equity, profit margin, and deposits to assets values on Islamic bank's shares’
turnover while the significant-negative influence of debt ratio and cash and trading investments on deposits.
Similar to the significant-negative affect on shares price-earnings ratios from cash plus trading investments on
deposits and the ratio of debt, and significant-positive impact from the margin of profit, return-on-equity, and
deposits to assets. Dividends-per-share to earnings per share for Islamic banks values had been analyzed in this
research and according to that there was the significant-positive influence of profit margin, debt ratio, and total
deposits to assets, but significant- negative statistical impact of cash plus trading investments on deposits, and
return on equity. So, the results indicated that the Islamic banks shares are influenced by a variety of financial
measurements in the financial market.
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1 Introduction

Islamic banks and Islamic financial institutions are maintain the financial situation and to be stable in
part of the banking and financial system in Jordan the short and long time. Table 1 has the list of
and the Arab world. Central Bank of Jordan Islamic banks that are presenting Islamic banking

supervises the banking and monetary policy to
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and financial services for customers and clients in
Jordan.

The research community is the banks working
in Jordan, and the sample of this research is going to
be the Islamic banks in Jordan for simplifying the
financial and statistical analysis. The first three
banks are considered as local Islamic banks, and the
last one is considered as foreign Islamic banks
(Saudi Islamic Masref - Bank).

Banks are competing with each other for market
shares locally and regionally and achieving various
good results annually, [1] and that can help banks
and Islamic banking and finance to compete with
traditional commercial banks and to make market
share by building on the previous financial reports
and goals, [2].

Table 1. List of Working Islamic Banks in Jordan

1. Jordan Islamic Bank (J.1.B.)

2. Islamic International Islamic Bank (1.1.A.B.)

3. Safwa Islamic Bank (S.1.B.)

4. AL Rajhi Bank - Jordan (Masref Al Rajhi)

All banks working in Jordan even if they are
local, foreign, Islamic, or commercial banks should
submit their banking, financial, and managerial
reports plus financial ratios list to the central bank
of Jordan. Moreover, these banks should fund
industrial, agricultural, educational, educational and
cultural, and health care sectors to support economic
and social development.

2 Literature Review

There are plenty of literature reviews about banks in
general, commercial traditional banks, Islamic
banks, central banks, and banking financial systems
in theoretical and practical theses and articles, [3].
Islamic banks in the Middle East and regionally
have profits in total and yearly have financial
reports on stock exchange to convince the investors
to invest and to stay investing in the Islamic bank's
shares plus attract new investors to invest their
money in Islamic banks normal shares, [4]. Islamic
banks compete with each other from one side, and
on the other side they compete with commercial
banks financially one of them has the highest and
massive market share to achieve a high rate of
profits and dividends annually in Jordan for
instance, [5]. The development and improvement of
banking and Islamic banking operations and systems
can affect the development of the economy banking,
and finance of the countries. On the other way of
effecting, the development of the economic and
financial affairs in the countries will improve
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Islamic bank's annual financial and
profitability, [6].

Islamic banks fund and give financial facilities

to different projects and individuals through various
contracts such as debt contracts or equity contracts,
[7], that help to increase the total income and affect
increasing profitability ratios for banks with
financial efficiency and decreasing costs while
providing banking services for clients, [8] and that
makes financial profits and sometimes Islamic
banks’ profits and financial performances are
excessive than commercial banks in general, [9] and
the phase after achieving the profits and returns is
distributing the profits as dividends which makes
dividends per share, earnings-per-share, and
dividends-per-share to earnings-per-share,
additionally, economic enhancements and financial
prosperity reflect on developing banking facilities
and financial performances such as banking
dividends and financial ratios with increasing the
paid capital, [10], investors are going to analyze that
with shares’ turnover ratios and price-earnings ratios
besides the opportunities and challenges that Islamic
banking face and need to be analyzed, [11].
Stock exchanges for Islamic and commercial bank
shares were affected by crises and healthcare
situations, [12] and that affected the number of
traded shares and the price of banks share which
was reflected in the market prices for banking shares
in the stock market, and to solve these kind of crises
banks operated high standards in financial and
managerial manners. Market risks have an impact
on Islamic banks’ shares and their return and
investment portfolios as well but Islamic banks are
managing and know how to deal with the market
risks to prevent losses and gain profits if that is
possible, [13].

Generally, financial indicators and ratios give
details of banking performances and financial
fulfilments during the past and current period,
financial decision-makers can predict the banking
conduct in the future, especially for increasing
banking market share for the number and amount of
deposits and projects to be funded, [14] add on
increasing the traded shares for Islamic banks in the
stock markets and the number of dividends and
earnings with affecting the turnover of shares’
ratios.

Banks' performance varies from time to time
according to the public situations, [15] and that can
shape the way of dealing with current affairs and
making useful decisions for financial acting and
performance shortly, [16] and even in the long run.
Islamic banks could perform satisfactory financial
and profitable banking operations and that increased

reports
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the market share diversifications of funds, and
competitiveness, [17].

The development of Islamic finance and
banking is in a sustainable situation and with legal
functions to provide Islamic banking services for the
communities in ethical and profit and loss
participation by funding different projects and
different sectors to achieve profits and economic-
social prosperity, [18].

3 Research Methodology

Islamic banks have shares in the financial markets
which are traded according to financial situations
and general economic and political issues. This
research has analyzed the factors and their impacts
on turnover of shares’ ratio, shares’ prices to
earnings ratios, and the ratio of dividends per share
to earnings per share for Islamic banks in the Jordan
financial markets - Amman Stock Exchange-{ASE}.
In general, investors in the financial markets prefer

Independent Variables

* Beetum on Equity
* Profit Margin
* Debt Ratios
* Total of Deposits to Total-Assets
* Cash plus Trading Investments to Total of
Deposits

H; or Hy

Abdullah Yusri Al Khatib, Ziad Moh’d Obeidat,
Sari Sulaiman Malahim, Bader Ismaeel,

Ibrahim Marwan Khaniji,

Abdelmajid Ahmed Alrahamneh, Al'a Ata Jaradat

to recognize the results from the financial factors
and variables like trading investments with cash on
total customers’ deposits, return on equity, the
margin of profit, the ratio of debt, and the
percentage of deposits to assets as determined in this
research to be the independent items.

Figure 1 gives an outline of the study for
predictors (independent) variables and predicted
(dependent) variables as the study is going to
analyze the relationships and repercussions between
them.

4 Measurements of Variables

The mathematical models are illustrated in Table 2
as financial equations to find the values of research
variables, for more clarification the researchers
divided the variables into two sections (A)
dependent items and contains (3) items, and (B)
independent items and contains (5) items.

Dependent Variables
* Bhares’ Tumover Batio
* Price Eamings Fatio

*Dividends per Share to Eamings per Share

Fig. 1: Research Variables Model

Table 2. The Mathematical Models of the Financial Ratios Variables

Research Financial Ratios

A) Dependent Items

1. Shares’ Turnover Ratio

(Number of Shares Traded +~ Number of Subscribed Shares) * 100%

2. Price-Earnings Ratio (as times)

Market Capitalization (Jordan Dinar) ~ Net Income Pertains to
Shareholders

3. Dividends-per-Share to Earnings-per-Share

(Cash Dividends +~ Net Income Pertains to Shareholders) * 100%

B) Independent Items

1. Return on Equity (R.O.E.)

(Net Income Pertains to Shareholders + Total Shareholders’ Equity)
*100 %

2. Profit Margin

(Net Income + Total Income) * 100 %

3. Debt Ratio

{(Total Liabilities + Unrestricted Investment Accounts Holders
Equity (total) + Investments risks funds + Provision for Income tax
(total) on Investments Risks funds) + Total Assets} * 100%

or 100% - Equity Ratio

or 100% - {(Total Shareholders’ Equity + Interest of Non-
Controlling) + Total Assets} * 100%

4. Total of Deposits to Total of Assets

{(Banks and financial institutions deposits + Customers current
deposits (total) + amount of unrestricted investments deposits) +
Total of Assets} * 100%

5. Cash and Trading Investments to a total of Deposits (Times)

(Cash and Balances accounts at Central Bank of Jordan + Balances
and accounts with banks and Financial Institutions + Financial
assets at (fair value) through profit or (loss)) + (Banks and financial
institutions accounts of deposits + Customers current accounts
(total) + Unrestricted investments accounts)
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Banking performance is changeable during this
time because of financial systems and the structure
and management of the bank, in addition to the
competitive banking environment between local and
foreign banks to accomplish satisfactory financial
reports to the shareholders and depositors, [19].

Islamic Banks distribute their returns annually
on shareholders and depositors for investment
deposits such like not restricted investment deposits,
as a consequence a positive impact on increasing the
amounts of liquidity and number of different
investing deposits plus increasing the number of
trading shares during the time and rising turnover
ratios and price to earnings ratios, [20].
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Some studies focused on the dividends and earnings
as dependent variables and the effect of financial
performance on them, [21] and they found a positive
impact for return on equity on the payout and policy
of dividends and earnings. Plus, increasing the
amounts and percentages of profits and profitability
affect the value of shares and trading on them

So, Figure 2 and Figure 3 illustrate the
movement of dependent items which are dividends -
Earnings per share, shares- turnover, and price-to-
earnings numbers. Moreover, independent items are
deposits to assets in total, liquidity, and
investments (trading) to deposits in total, return-on-
equity, the margin of profit, and debt proportions.

Dependent Variables
90
80 -
70
- 60 =¢=Shares' Turnover Ratio
< 50
g 40 =—Price Earnings Ratio
30
- Dividends Per Share to
10 ﬁ Earnings Per Share
0
2018 2019 2020 2021 2022 2023
Years
Fig. 2: Research Dependent Variables (2018 - 2023)
Independent Variables
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Fig. 3: Research Independent Variables (2018 - 2023)
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4.1 Sample

The banking system in Jordan contains a group of
commercial (traditional) banks and Islamic banks;
all of them are organized and managed by the
central bank of Jordan's rules and regulations. The
sample of this research is Islamic banks in Jordan to
find out the impact of financial values on Islamic
banks’ shares from (2018) to (2023) from many
aspects.
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4.2 Hypotheses of the Research

There are three groups of null hypotheses for each
dependent factor to test the degree of independent
factors' impact. The null hypotheses for shares’
turnover ratios are explained in Table 3, the null
hypotheses for price-earnings ratios as exemplified
from Table 4; finally Table 5 demonstrates the null
hypotheses for dividends per share to earnings per
share.

Table 3. The Null Hypotheses for Shares’ Turnover Ratios

Ho.11
Ho.2.1
Hos.1
Ho.s1
Hos.1

There isn’t an impact of return on equity on shares’ turnover ratios

There isn’t an impact of profit margin on shares’ turnover ratios

There isn’t an impact of debt ratios on shares’ turnover ratios

There isn’t an impact of total deposits to total assets on shares’ turnover ratios

There isn’t an impact of cash plus trading investments to (total) deposits on shares’ turnover ratios

Table 4. The Null Hypotheses for Price Earnings Ratios

Ho2
Ho2.2
Hos2
Ho.s.2
Hos.2

There isn’t an impact of return on equity on price-earnings ratios

There isn’t an impact of profit margin on price-earnings ratios

There isn’t an impact of debt ratios on price-earnings ratios

There isn’t an impact of total deposits to total assets on price-earnings ratios

There isn’t an impact of cash plus trading investments to (total) deposits on price-earnings ratios

Table 5. The Null Hypotheses for Dividends-per-Share to Earnings-per-Share

Ho.13
Ho.z23
Hoss
Ho.s3
Hoss

share

There isn’t an impact of return on total equity on dividends-per-share to earnings-per-share

There isn’t an impact of profit margin on dividends-per-share to earnings-per-share

There isn’t an impact of debt ratios on dividends-per-share to earnings-per-share

There isn’t an impact of total deposits to total assets on dividends-per-share to earnings-per-share

There isn’t an impact of cash plus trading investments to (total) deposits on dividends-per-share to earnings-per-

Table 6. Research Variables Descriptive Statistics

Mean Standard Deviation
1. Shares’ Turnover Ratio 5.8433 2.08938
2. Price Earnings Ratio 12.3233 1.53169
3. Dividends per Share to Earnings 67,8117 1439278
per Share
4. Return on Equity 11.2233 .87486
5. Profit Margin 31.7000 1.61750
6. Debt Ratio 90.0067 1.03074
7. Total of Deposits to Assets in total 86.7783 1.05678
8. Cas_h—e_md—tradmg investments to 02283 001472
Deposits in total

Table 7. Symbols of Research Variables

O ~NO OIS WN =

E-ISSN: 2224-2899

Research Variables Symbol
. Shares’ Turnover Ratio S.T.R
. Price Earnings Ratio P.ER
. Dividends per Share to Earnings per Share DPS.EPS
. Return on Equity R.O.E
. Profit Margin P.M.
. Debt Ratio D.R.
. Total of Deposits to Total of Assets D.A.
. Cash and Trading Investments to Total Deposits C.1.D.
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5 The Statistical Equations and

Description of Variables

Financial ratios and financial analysis reveal and
reflect on the growth of the economy in the
countries that support Islamic banking activities,
[22] more of that the behavior of financial
operations can shape the size of profitability and the
efficiency of banking costs to receive the final
results of banking and financial performance as well
[23] and that can make a considerable impact on
Islamic banks shares and the relation issues for
shares. In this part, the group of variables’ means
and variables’ standard deviations were calculated
as in Table 6 for each research dependent and
independent variable. Also, Table 7 illustrates the
research variables’ symbols and after that, it is the
three regression equations.

1. f (STR) = oo + P1 (ROE) + B2 (P.M) + B3 (D.R) +
Bs (D.A) + s (C.1.D.) + ¢ 1)

2. f (PER) = oo + B1 (ROE) + B (P.M) + Bs (D.R) +
Bs (D.A) + Bs (C.LD.) + & )

3. f (DPS.EPS) = ao + P1 (ROE) + B2 (P.M) + Bs
(D.R) + B4 (D.A) + Bs (C.LD.) + ¢ (3)

6 Empirical Analysis
Table 8 correlation matrix (1) illustrates the value of
correlations between shares’ turnover ratio and each
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of return on all equity (positive), profit margin ratio
(positive), debt ratio (negative), and finally trading
investments and cash to total deposits (negative) at
(0.05) correlation significant level (one-tailed), and
correlation is significant at the (0.01) level (one-
tailed) with total deposits to total assets (positive)
and that can give an indication about these
independent variables and the way of shaping the
final results on shares’ turnover ratio during the
analyzing period. Moreover, the value of
correlations and the significant level for the
independent factors between each other can be
illustrated and seen from correlation matrices (1),
(2), and (3).

Continuing the explanations of price-earnings
ratios from correlation matrix (2) Table 9 by
analyzing the correlation is significant at the (0.01)
level one tailed with return on equity (positive),
deposits to assets ratio (positive), trading
investments and cash to deposits (negative), but the
correlation is significant at the (0.05) level (one-
tailed) with debt ratio (negative), and profit margin
(positive).

There are correlations with dividends per share
to earnings per share Table 10 correlation matrix (3)
at the (0.01) level one-tailed with cash and trading
investments (negative), and profit margin (positive).
Also, correlation is significant at the (0.05) level
(one-tailed) with return on equity (positive), debt
ratio (positive), and total deposits to total assets
(positive).

Table 8. Correlation Matrix (1) Shares’ Turnover Ratios and Independent Ttems

S.T.R R.O.E P.M. D.R. D.A. C.1.D.
STR 1
R.O.E 0.771* 1
P.M. 0.845* 0.926** 1
D.R. -0.690* -0.789* -0.776* 1
D.A. 0.969** 0.668 0.724 -0.634 1
C.1.D. -0.519* 0.095 -0.123 -0.051 -0.533 1
Table 9. Correlation Matrix (2) Price Earnings Ratios and Independent Items
P.ER R.O.E P.M. D.R. D.A. C.1.D.
P.ER 1
R.O.E 0.644** 1
P.M. 0.681* 0.926** 1
D.R. -0.723* -0.789* -0.776* 1
D.A. 0.935** 0.668 0.724 -0.634 1
C.1.D. -0.575** 0.095 -0.123 -0.051 -0.533 1
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Table 10. Correlation Matrix (3) Dividends per Share to Earnings per Share and Independent Items

DPS.EPS R.O.E P.M. D.R. D.A. C.1.D.
DPS.EPS 1
R.O.E 0.801* 1
P.M. 0.897** 0.926** 1
D.R. -0.517* -0.789* -0.776* 1
D.A. 0.843* 0.668 0.724 -0.634 1
C.1.D. -0.370** 0.095 -0.123 -0.051 -0.533 1

Table 11. Analysis of Variance (AN.O.VA.) for Dependent and Predictor Variables
Dividends-per-share to Earnings-

Shares’ turnover Price-Earnings .
per-share ratio
F. cal. 60.849 F. cal. 27.864 F. cal. 16.513
Sig. 0.001 Sig. 0.006 Sig 0.015

Table 12. Coefficients for Dependent Factor Shares’ Turnover Ratio

Beta (B) (] Sig. VIF

Constant -160.353 -7.526 0.002 -
R.O.E +0. 224 1.569 0.030 3.254
P.M +0.301 2.644 0.021 2.751
D.R -0.128 -0.753 0.034 3.261
D.A +0.969 7.801 0.001 1.010
C.1.D. - 0.004 -0.024 0.028 2.524

f (S.T.R) = - 160.353 + 0.224 (ROE) + 0.301 (P.M) - 0.128 (D.R) + 0.969 (D.A) - 0.004 (C.I.D.)

Table 13. Coefficients for Dependent Factor Price-Earnings Islamic Banks Ratios

Beta (B) (t) Sig. VIF

Constant - 105.293 -4.725 0.009 -
R.O.E +0.036 0.132 0.040 2,531
P.M +0.008 0.027 0.035 1.942
D.R -0.218 - 0.937 0.028 2.336
D.A +0.935 5.279 0.006 1.002
C.1.D. -0.108 - 0.463 0.029 3.071

f (P.E.R.) = -105.293 + 0.036 (ROE) + 0.008 (P.M) + -0.218 (D.R) + 0.935 (D.A) - 0.108 (C.1.D.)

Table 14. Coefficients for Dependent Factor Dividends per Shares to Earnings per Shares

Beta (B) t) Sig. VIF

Constant - 185.267 -2.972 0.041 -
R.O.E -0.206 -0.310 0.033 4212
P.M +0.897 4.064 0.015 1.006
D.R +0.454 1471 0.050 3.214
D.A +0.407 1.427 0.043 2.107
C.1.D. -0.264 -1.274 0.002 1.892

f (DPS.EPS) = -185.267 - 0.206 (ROE) + 0.897 (P.M) + 0.454 (D.R) + 0.407 (D.A) - 0.264 (C.1.D.)

In the following tables, Table 11 demonstrates shares turnover, price-earnings, and dividends-per-
the variance of analysis for measured variables and share to earnings-per-share ratios with calculated
predictor variables with calculated (F) and beta, (t), significance level, and variance inflation
significance levels for each model of regression. In factors for predictor items and variables and the
the next three tables; Table 12, Table 13 and Table constant. After that, under each table, there is the
14 illustrate and represent the coefficients for equation of regression with beta values.
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7 Research Findings and Testing the
Hypotheses

The study reached that the casual values of the study

have S|gr)|f|cant_ 'feS“'FS and impact on the measureq in addition, cash and trading investments-to-deposits

value_s with positive signs for return on equity, profit have a minus impact on all explained variables

margin, and deposits-to-assets, on shares turnover Table 15, Table 16 and Table 17 represent thé

ratios and_ price-earnings ratios cor_nblned with debt accepted alternative hypotheses for this analysis.
ratio on dividends per share to earnings per share.

Debt ratio has a downside on share turnover and
price-earnings, and return on equity has a minus
impact on dividends per share to earnings per share,

Table 15. The Alternative Hypotheses for Shares’ Turnover Ratios

Hi11 There is an impact of return on equity on shares’ turnover ratios

Hi21 There is an impact of profit margin on shares’ turnover ratios

His1 There is an impact of debt ratios on shares’ turnover ratios

His1 There is an impact of total deposits to total assets on shares’ turnover ratios

His: There is an impact of cash-and-trading investments on deposits in total on shares’ turnover ratios

Table 16. The Alternative Hypotheses for Price Earnings Ratios

Hi1, There is an impact of return on equity on price-earnings ratios

Hi,2. There is an impact of profit margin on price-earnings ratios

His2 There is an impact of debt ratios on price-earnings ratios

His> There is an impact of total deposits to total assets on price-earnings ratios

His, There is an impact of cash-and-trading investments on deposits in total on price-earnings ratios

Table 17. The Alternative Hypotheses for Dividends-per-Share to Earnings-per-Share

Hi13 There is an impact of return on. equity on dividends-per-share to earnings-per-share

Hi23 There is an impact of profit margin on dividends-per-share to earnings-per-share

Hiss There is an impact of debt ratios on dividends-per-share to earnings-per-share

Hi43 There is an impact of total deposits to total assets on dividends-per-share to earnings-per-share

Hiss There is an impact of cash and trading investments on total deposits on dividends per share to earnings

per share
Table 18. Summary of research factors on shares’ turnover ratio

Research Factors Influence on shares turnover
1. Return on Equity Sig., positive (+)
2. Profit Margin Sig., positive (+)
3. Debt Ratio Sig., negative (-)
4. Total Deposits to Total Assets Sig., positive (+)
5. Cash and Trading Investments to Total Deposits Sig., negative (-)

Table 19. Summary of research factors on price-earnings ratio

Research Factors Influence on price-earnings
1. Return on Equity Sig., positive (+)
2. Profit Margin Sig., positive (+)
3. Debt Ratio Sig., negative (-)
4. Total Deposits to Total Assets Sig., positive (+)
5. Cash and Trading Investments to Total Deposits Sig., negative (-)

Table 20. Summary of research factors on dividends-per-share to earnings-per-share

Research Factors Influence on dividends-per-share to earnings-per-share
1. Return on Equity Sig., negative (-)
2. Profit Margin Sig., positive (+)
3. Debt Ratio Sig., positive (+)
4. Total Deposits to Total Assets Sig., positive (+)
5. Cash and Trading Investments to Total Deposits Sig., negative (-)
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8 Conclusion: Results and

Recommendations
In analyzing the results of findings the impact of
independent values on shares’ turnover and price-
earnings ratios as measured variables, Islamic banks
are recommended and advised to focus on
increasing total return (total income) for enhancing
return on all equity ratio and profit margin ratio
besides increasing the amount of deposits in a
growth percentage bigger than growing percent of
assets as total as can be summarized from Table 18
and Table 19.

Compare that to dividends per share -to earnings
per share where Islamic banks must manage for a
long time trading investments and cash to deposits
as total and manage return on equity by giving
attention to the percentage growth of trading
investments and cash, return as well besides the
percentage growth of equity and deposits as total.
Moreover, profit margin, debt ratio, and deposits to
assets do not decreasing the importance of dividends
per share-to-earnings per share as presented in Table
20.

High performance and good records for Islamic
banks helped to compete and expand rapidly Islamic
banking profitability and the operation of issuing
new shares and trading the current shares with huge
amounts of shares’ prices and numbers of shares.
Developing and growing Islamic banks enhanced
the economic conditions in different countries, [24].

Every vyear, banks should make a list of
financial ratios to give an investing idea for
expected investors and improve the investing
decisions in the financial and stock markets to the
current investors and depositors in banks, [25].
Also, banking performance and actions are affected
by the structure of bank’s capital which is shaped by
the shares and stocks traded in the financial markets,
[26].

References:

[1] Alshater, Muneer M.; Khan, Ashraf; Hassan,
Mohammad K.; Paltrinieri, Andrea, (2023),
"Islamic Banking: past, Present, and Future",
Journal of College of Sharia and Islamic
Studies, Vol. 41, No.1, pp.193-221.

Archer, Simon; Abdel Karim, Rifaat, (2009),
"Profit Sharing Investment Accounts in
Islamic Banks: Regulatory Problems and
Possible Solutions”, Journal of Banking
Regulation, Vol. 10, No. 4, pp.300-306,
Palgrave Macmillan, ISSN: 1745-6452.

(2]

E-ISSN: 2224-2899

1853

[3]

[4]

[5]

[6]

[7]

[8]

[9]

[10]

[11]

[12]

Abdullah Yusri Al Khatib, Ziad Moh’d Obeidat,
Sari Sulaiman Malahim, Bader Ismaeel,

Ibrahim Marwan Khaniji,

Abdelmajid Ahmed Alrahamneh, Al'a Ata Jaradat

Bashir, Abdel-Hameed M.,
(2003),"Determinants  of  Profitability in
Islamic Banks: Some Evidence from the
Middle East", Islamic Economic Studies. Vol.
11, No.1, pp.31-57, September.

Shaikh, Salman Ahmed, (2014), “Analysis of
Challenges and Opportunities in Islamic
Banking”, International Journal of Financial
Services Management, Vol. 7, No.3, pp.286-
300.

Milhem, Maysa’a Munir; Istaiteyeh, Rasha M.
S., (2015), "Financial Performance of Islamic
and Conventional Banks: Evidence from
Jordan", Global Journal of Business
Research, Vol. 9, No. 3, pp.27-41, Print ISSN:
1931-0277, Online ISSN: 2157-0191.

Alharbi, Ahmad, (2015), “Development of the
Islamic Banking System”, Journal of Islamic
Banking and Finance, Vol.3, No. 1, pp.12-25,
ISSN: 2374 - 2666 (Print), ISSN: 2374-2658
(Online), Published by American Research
Institute for Policy Development.

Lewis, Mervyn k., (2015), "Models of Islamic
Banking: The Role of Debt and Equity
Contracts”, Journal of King Abdulaziz
University: Islamic Economics, Vol. 28, No.
1, pp.151-164.

Hawaldar, Igbal Thonse; Meero, Abdelrhman;
Ur Rahima, Habeeb; Rajesha, T.M., (2017),
“Comparative Study of Income and Cost
Efficiency of Islamic and Conventional Banks
in Bahrain”, Asian Journal of
Multidimensional Research, Vol. 6, Issue: 9,
pp.105-117, ISSN: 2278-4853.

Hassan, M. Kabir; Aliyu, Sirajo, (2018), "A
Contemporary Survey of Islamic Banking
Literature”, Journal of Financial Stability,
Vol. 34, pp.12-43, ISSN: 1572-3089.

Ledhem, Mohammed Ayoub; Mekidiche,
Mohammed, (2020), “Economic Growth and
Financial Performance of Islamic Banks: a
CAMELS Approach”, Islamic Economic
Studies, Vol. 28, No.l, pp.47-62, E-ISSN:
2411-3395, P-ISSN: 1319-1616, Emerald
Publishing Limited.

Majeed, Muhammad Tariq; Zainab, Abida,
(2021), “A Comparative Analysis of Financial
Performance of Islamic Banks vis-a-vis
Conventional Banks: Evidence  from
Pakistan”, ISRA International Journal of
Islamic Finance, Vol. 13, No. 3, pp.331-346,
Emerald Publishing Limited, E-ISSN: 2289-
4365, P-ISSN: 0128-1976.

Ul Rehman, Shakeel; Almonifi, Yasser Saleh
Ali; Gulzar, Rafia, (2021), “Impact of the

Volume 21, 2024



[13]

[14]

[15]

[16]

[17]

[18]

[19]

[20]

WSEAS TRANSACTIONS on BUSINESS and ECONOMICS
DOI: 10.37394/23207.2024.21.150

COVID-19 Pandemic on Islamic Bank Indices
of the GCC Countries”, International Journal
of Islamic Banking and Finance Research,
Vol. 7, No.1, pp.1-17, ISSN: 2576-4136, E-
ISSN 2576-4144, Published by CRIBFB,
USA.

Shaheen, Shagufta;, Sultana, Afrin, (2022),
“Evaluating the Riskiness of Islamic Banks’
Stocks in Bangladesh: An Empirical Study”,
Journal of Banking & Financial Services,
Vol. 14, No. 1&2, pp.165-181.

Altinay, Aysenur; Dogan, Mesut; Kevser,
Mustafa, (2022), “Comparing the Financial
Performance of Islamic Banks in 10
Countries: New Evidence Using Entropy and
Waspas Methods”, the Economics and
Finance Letters, Vol. 9, No. 2, pp.197-210,
ISSN (e): 2312-430X, ISSN (p): 2312-6310.
Wastuti, Wahyu; Hasan, Asyari, (2022),
“Financial Performance of Islamic
Commercial Banks Before and During the
Covid-19 Pandemic in Indonesia”, Indonesian
Interdisciplinary Journal of Sharia Economics
(1JSE), Vol. 5, No. 2, July, pp.549-571, E-
ISSN: 2621-606X.

Khan, Shoaib; Polat, Ali; Bashir, Usman,
(2023),’Factors  Affecting the Financial
Performance of Islamic Banks in Pakistan”,
FWU Journal of Social Sciences, Vol. 17, No.
1, pp.62-76.

Frihatni, Andi Ayu; Habbe, Abdul Hamid;
Rasyid, Syarifuddin; Nagu, Nadhirah, (2023),
“The Impact of Islamic Banks’ Resilience and
Culture on Market Share: Evidence from
Muslim Countries in MENA and ASEAN”,
International Journal of Innovative Research
and Scientific Studies, Vol. 6, No. 4, pp. 1041-
1049, ISSN: 2617-6548.

Kadi, Sanaa, (2023), “Shaping the Future of
Islamic Banking and Finance: a Legal
Perspective”, International Journal of Islamic
Banking and Finance Research, Vol. 11, No.
2, pp.1-19, P-ISSN: 2576-4136, E-ISSN:
2576-4144, Published by CRIBFB, USA.
Apetri, Anisoara Niculina; Mihai, Luliana
Oana; Mihalciuc, Camelia Catalina, (2010),
“Structural and Qualitative Analysis of the
Romanian Banking System”, Annals of
Dunarea de Jos University of Galati Fascicle,
Economics and Applied Informatics, Vol. 1,
No.2, pp.109-118, ISSN: 1584 - 0409.
Zakarneh, Samer, (2022), “The Role of
Shareholders’ Return and  Unrestricted
Depositors’ Return on the Credibility of
Islamic Bank in Jordan”, International

E-ISSN: 2224-2899

1854

[21]

[22]

[23]

[24]

[25]

[26]

Abdullah Yusri Al Khatib, Ziad Moh’d Obeidat,
Sari Sulaiman Malahim, Bader Ismaeel,

Ibrahim Marwan Khaniji,

Abdelmajid Ahmed Alrahamneh, Al'a Ata Jaradat

Journal of Economics and Finance Studies,
Vol. 14, No. 2, pp.271-286, Online
ISSN:1309-8055.

Kimunduu, Geoffrey Mbuva; Mwangi, Mirie;
Kaijage, Erasmus; Ochieng, Duncan Elly,
(2017), “Financial Performance and Dividend
Policy”, European  Scientific  Journal,
October, Vol. 13, No. 28, ISSN: 1857-7881
(print), e-ISSN: 1857-7431.

Gani, lbrahim Musa; Bahari, Zakaria, (2019),
“An Analysis of Islamic Financial Activities
and Economic Growth Relationship: another
Evidence from Malaysia”, International
Journal of Accounting, Finance and Business,
Vol. 4, Issues: 24, December, pp.53-69, E-
ISSN: 0128-1844.

Aliyu, Sirajo; Yusof, Rosylin Mohd, (2016),
“Profitability and Cost Efficiency of Islamic
Banks: A Panel Analysis of Some Selected
Countries”, International  Journal  of
Economics and Financial Issues, Vol. 6, No.
4, pp.1736-1743, ISSN: 2146-4138.

Ul Rehman, Shakeel; Wani, Ikhlas; Khanam,
Mir; Almonifi, Yasser Saleh Ali, (2021), “A
Brief Review of Growth and Development in
Islamic  Banking”, 1OSR Journal of
Economics and Finance, Vol. 12, Issue 3,
pp.15-25, E-ISSN: 2321-5933, P-ISSN: 2321-
5925.

Gazi, Abu Issa; Talukder, Aminuzzaman;
Molla, Sazib; Hossain, Mobarak; Hossain,
Abu Ishaque, (2022), “Does the Financial
Performance of Islamic Banks are Higher than
the Traditional Banks in Bangladesh ? Panel
Data Analysis”, Indian Journal of Finance
and Banking, Vol. 9, No.1, pp.33-46, ISSN:
2574-6081, E-ISSN: 2574-609X, Published
by CRIBFB, USA.

Moustapha, Larabi; Benziane, Roucham,
(2022), “The Impact of Capital Structure on
Islamic Banks Profitability: Evidence from
GCC Countries”, Indian Journal of Finance
and Banking, Vol. 9, No.1, pages: 203-212, P-
ISSN: 2574-6081, E-ISSN: 2574-609X,
Published by CRIBFB, USA.

Volume 21, 2024



WSEAS TRANSACTIONS on BUSINESS and ECONOMICS
DOI: 10.37394/23207.2024.21.150

Contribution of Individual Authors to the
Creation of a Scientific Article (Ghostwriting
Policy)

The authors equally contributed in the present
research, at all stages from the formulation of the
problem to the final findings and solution.

Sources of Funding for Research Presented in a
Scientific Article or Scientific Article Itself
No funding was received for conducting this study.

Conflict of Interest
The authors have no conflicts of interest to declare.

Creative Commons Attribution License 4.0

(Attribution 4.0 International, CC BY 4.0)

This article is published under the terms of the

Creative Commons Attribution License 4.0

https://creativecommons.org/licenses/by/4.0/deed.en
us

E-ISSN: 2224-2899

1855

Abdullah Yusri Al Khatib, Ziad Moh’d Obeidat,
Sari Sulaiman Malahim, Bader Ismaeel,

Ibrahim Marwan Khaniji,

Abdelmajid Ahmed Alrahamneh, Al'a Ata Jaradat

Volume 21, 2024


https://creativecommons.org/licenses/by/4.0/deed.en_US
https://creativecommons.org/licenses/by/4.0/deed.en_US



