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Abstract: - This paper presents a study on the role of innovation resources, innovation capabilities, and 
especially the mediating role of responsible innovation in increasing sustainable competitive advantage (SCA) 
of enterprises in the competitive environment. This study is quantitative research that is applied in 1-5-star 
hotels in Hanoi, Vietnam. Research results indicate that innovation resources have positive effects on product 
and process innovation capabilities, responsible innovation, and SCA; Product and process innovation 
capabilities have positive effects on responsible innovation; Responsible innovation has a positive effect on 
SCA and plays the mediating role that strengthens the positive effect of innovation resources and innovation 
capabilities on SCA. These results make a theoretical contribution in providing empirical evidence 
demonstrating the important role of innovation resources, innovation capabilities, and especially responsible 
innovation. Therefore, useful information is delivered to managers to create innovation resources, strengthen 
innovation capabilities, and responsible innovation to increase enterprises’ SCA. 
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1 Introduction 
In an increasingly fierce competitive environment, 
all enterprises are striving to achieve sustainable 
competitive advantage (SCA). By competitive 
advantage, an enterprise can protect itself against 
competitors, create a difference, distinguish from its 
competitors in the market, [1], achieve economic 
benefits, reputation, position, and other business 
goals; deliver value to its customers; and contribute 
benefits to the community. Therefore, enterprises 
always strive to achieve SCA. 

Thus, SCA has increasingly captured the 
attention of various fields of business studies.  RBV 
proposed by, [2], states that the innovation resources 
of enterprises are different, and this resource can 
bring a competitive advantage to enterprises. SCA is 
obtained by creating or developing the resources 
and capabilities of an enterprise to respond to an 

ever-changing environment, [3]. However, not all 
resources help enterprises achieve competitiveness. 
Thus, it is necessary to identify the resources and 
capabilities that bring SCA to enterprises, [4]. Many 
studies have focused on this issue. A study of, [5], 
has shown the positive impact of innovation on 
SCA. Researching more specifically on each 
innovation capability, [6], demonstrated the positive 
impact of process innovation on SCA, [7], proved 
the positive impact of product innovation on SCA. 
Synthetically, [8], researched the combined impact 
of innovation capabilities, including product 
innovation, process innovation, management 
innovation, and marketing innovation capabilities on 
SCA. Studies have shown the necessary resources 
and capabilities for enterprises to establish SCA. 
However, RBV also points out that resources and 
capabilities are not enough for enterprises to gain 
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SCA in the best way. It is important that these 
resources and capabilities are exploited effectively. 
Enterprises achieve SCA when they outperform 
their competitors by using their resources more 
efficiently or specifically than their competitors, [4], 
[9]. The study, [10], also supposed that to ensure 
SCA, enterprises must continuously innovate 
themselves to better meet their needs and their 
stakeholders’ needs. This means innovation must be 
associated with the interests of all stakeholders. In 
other words, innovation must be associated with 
corporate responsibility. Responsible innovation has 
been researched by a number of studies in 
relationship with competitive advantage such as, 
[11], product innovation performance, [12], and 
sustainability performance, [13]. However, these 
studies have not clarified the relationship and 
interaction between innovation resources, 
innovation capacity, and especially responsible 
innovation with SCA.  

Therefore, empirical studies mainly focused on 
the individual relationship between the above 
factors. There is no study on the overall relationship 
between these factors, the role of responsible 
innovation in promoting innovation resources to 
increase SCA for enterprises has not received much 
research attention, especially in the hospitality 
sector. Many hotels in Hanoi (Vietnam) have been 
innovating, but not all of them are interested in 
responsible innovation due to the lack of adequate 
assessment of its impacts on business performance. 
This study clarifies the role of innovation resources, 
innovation capabilities, and responsible innovation 
in increasing SCA, thereby implying solutions for 
hotels in Hanoi and other enterprises in general. 
 

 

2 Literature Review and Research 

Hypotheses Development 
 
2.1  Sustainable Competitive Advantage 
In most definitions of competitive advantage, 
competitors and customers are the objects of focus. 
Comparison with competitors, benefits, and values 
brought to customers are used as criteria to evaluate 
the competitive advantage of enterprises. SCA 
introduced by, [4], [9], is one of the most used 
theories in the study of strategy. [9], assumed that 
enterprises gain a competitive advantage when they 
add value to customers, have cost and market 
solutions that competitors cannot imitate, and must 
achieve market leadership. Competitive advantage 
refers to unique resources and capabilities that 
competitors do not have, leading to performance 

better than those of competitors, [14]. 
According to, [9], SCA should be “permanent”, 

“timeless”, and “unique”. An enterprise has SCA 
when competitors cannot duplicate or cost much to 
imitate, [7]. [15], agreed and believed that SCA is 
the value that an enterprise has but their competitors 
cannot easily or quickly imitate. Thus, an enterprise 
achieves SCA if the execution of its strategy cannot 
be carried out by its existing and potential 
competitors, [16], even if following and executing, 
they cannot achieve the same or superior benefits, 
[17], thereby enterprises capture and maintain a 
leading position in the market. 

Competitive advantage is the enterprise’s ability 
to achieve better performance than competitors in 
the same industry or market. This view is shared by 
many authors. [18], found that enterprises with 
competitive advantages have higher economic 
values and maintain above-average profits. [19], 
showed that competitive advantage allows 
enterprises to achieve higher profit margins than 
their competitors sustainably.  

SCA is reflected by “differentiation capability”, 
“cost leadership”, “superior resources”, “excellence 
reputation”, and “relational bonding”, [20], [21]. 
Low cost, competitive price, quality, and product 
differentiation are also factors that many authors 
mention when assessing the sustainable 
competitiveness of enterprises such as, [20], [21]. 
The lower production costs help enterprises achieve 
higher productivity and competitive prices. 
Competitive price is the ability of an enterprise to 
adjust its price according to the market price, [22]. 
Besides, competitive advantage is obtained when 
enterprises’ customers have a higher perceived 
value for their products than for others, [15]. 
Competitive advantage includes the ability of 
enterprises to provide customers with products or 
services of outstanding value in terms of quality and 
support service. 
 
2.2  Innovation Resources 
Resource is any attribute, tangible or intangible, 
physical or human, intellectual or relational, that is 
used by an enterprise to efficiently produce or sell a 
product of value, [23]. Enterprises can only 
implement innovation and responsible innovation if 
they have suitable resources. Therefore, it is 
important to identify resources for responsible 
innovation of enterprises.  

According to the demand level of enterprises 
which includes “survival demand”, “development 
demand”, and “self-realization demand”, [24], 
enterprises only consider taking on social 
responsibility to meet the interests of stakeholders 
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after they accumulate enough finance, [25]. So, 
financial support for innovation activities is an 
important innovation resource, [26]. 

The next important resource that many authors 
are interested in is knowledge and people. However, 
humans can be carriers of knowledge and 
technology, so innovation resources are identified 
by Cao et al (2020) in humans. [27], also identifies 
resources for enterprise innovation, including R&D 
human resources. Therefore, innovation resources of 
the enterprise's human resources are reflected in “a 
strong R&D team”, “team members can 
communicate with other members according to their 
knowledge accumulation to maximize the use of 
team knowledge”; “the R&D personnel of 
enterprises have higher scientific research quality”, 
and they “can usually complete innovation projects 
with high quality”, [26]. 

The relationship with stakeholders is also 
focused on by the authors and considered as a 
resource for innovation activities. [28], argued that 
the relationship between enterprises and their 
stakeholders affects responsible innovation. 
Enterprises need to have close relationships with 
stakeholders such as suppliers, distributors, and the 
government...; cooperate with other R&D 
organizations to develop technologies, [26]. 

 
2.3   Innovation Capabilities  
Innovation capabilities have been an issue that many 
authors have been interested in researching. They 
supposed that innovation capabilities focused on 
product and process capability. [29], noted that 
innovation capabilities include product and process 
capability, which refers to the development or 
significant changes of products and processes. [30], 
thought that “innovation is usually explained in 
terms of changes in what an enterprise introduces to 
the market (product/service innovation) and the 
approaches it employs to create and deliver those 
offerings (process innovation)”. [31], defined 
innovation as “the generation, acceptance, and 
implementation of new ideas, processes, products, 
or services”.  

Product innovation capability measures an 
enterprise's ability to introduce new products to 
meet market demand, [32], or use new technology 
for commercial purposes, [33]. Product innovation 
capability measures an enterprise's ability to develop 
or significantly improve products, [34], expressed in 
the ability to “replace obsolete products”, “extend 
the range of products”, “develop environmentally 
friendly products”, “improve product design”, and 
“reduce the time to develop a new product”, [29]. 
Process innovation reflects the introduction of new 

inputs or processes which are used to manufacture 
products, [35]. Process innovation capability reflects 
an enterprise's ability to develop or significantly 
change production processes or technologies, [34], 
expressed in the ability of enterprises to “create and 
manage a portfolio of interrelated technologies”, 
“master and absorb the basic and key technologies 
of business”, “develop programs to reduce 
production costs”, have “valuable knowledge for 
innovating manufacturing and technological 
processes”, have “valuable knowledge on the best 
processes and systems for work organization”, 
“organize production efficiently”, “assign resources 
to the production department efficiently”, “offer 
environmentally friendly processes”, “manage 
production organization efficiently”, and “integrate 
production management activities”, [29]. 
 

2.4  Responsible Innovation 
Many authors have put forward the view of 
responsible innovation. [36], proposed that 
responsible innovation is “a future-oriented, 
uncertain, complex, and collective behavior and that 
the results of innovation need to effectively meet 
social, moral, and ethical needs”. [37], agreed that 
responsible innovation is the process of creating 
mutually beneficial and sustainable value for 
enterprises and their stakeholders, including both 
private and social values. From a business 
perspective, responsible innovation involves a new 
or significantly improved product, service, or 
business model that solves or reduces environmental 
or social problems, [38]. Thence, these authors 
argued that responsible innovation is different from 
traditional innovation and manifests in four aspects: 
“Inclusion”, “anticipation”, “responsiveness”, and 
“reflexivity”. 

“Inclusion” is the involvement of different 
stakeholders in the innovation process. The behavior 
of enterprises should conform to a series of 
standards behaviors and maximally address the 
interests and needs of their stakeholders, [39], 
therefore, responsible innovation considers both 
internal and external stakeholders that may 
participate in the innovation process, [40]. [41], 
recognized that enterprises need to listen to the 
innovation needs of their stakeholders, coordinate 
stakeholders, and achieve compatibility in 
innovation to promote responsible innovation. 

“Anticipation” reflects a forward-looking 
analysis of innovation. Enterprises use forward-
looking analytics to discover and evaluate possible 
consequences of innovation, control and predict 
risks of innovation, and ultimately drive responsible 
innovation implementation. [26], supposed that 
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enterprises need to “make forward-looking analysis 
on the future impact of activities” in the early stage 
of innovation activities to “guide innovation 
activities to the direction of moral acceptability and 
social satisfaction”, and “realize the controllable 
risk”. 

“Responsiveness” reflects the ability to identify 
and react to potential risks, recognizing and re-
testing innovation processes and structures. In the 
innovation process, enterprises “reflect on the 
assumptions, requirements, objectives, implementation 
process and results of innovation itself” that helps 
them reassess upheaval issues, [26].  

“Reflexivity” reflects the establishment of a 
process of continuous adaptation between the 
innovation subject and the external, to adjust 
deviations of innovation, [42]. The innovation 
behavior subject and governance mode are 
established in “the process of interaction, 
sustainability, and adaptability, to realize the correct 
guidance and real-time correction of innovation 
activities”, [26]. 
 

2.5 Relationships between Sustainable 

Competitive Advantage and 

Innovation Resources, Innovation 

Capabilities, Responsible Innovation 
 
2.5.1 Innovation Resources and Sustainable 

Competitive Advantage 

RBV is a theory that is commonly used in studies on 
competitive advantage. [2], developed the 
fundamental theory of resources based on studying 
how enterprises own, deploy, and use resources to 
explain the competitive advantage of enterprises. 
This theory was later developed by other authors 
such as, [4], [9]. 

[2], proposed that an enterprise’s resources 
include all assets associated with enterprises divided 
into tangible assets and intangible assets. [4], 
divided enterprise's resources into 3 types: tangible 
resources include factory, location, and raw 
materials; human resources include knowledge, 
intuition, judgment, experience, and ability to learn; 
and organizational resources include organizational 
structure, and informal relationships inside and 
outside the business, [4]. Meanwhile, [19], divided 
resources into 6 groups: financial resources, tangible 
resources, human resources, technological 
resources, brand, and organizational resources. 
Although there are many different ways to classify 
resources, these authors agree that different 
enterprises have different resources, and not all 
resources can create a competitive advantage. [4], 

pointed out the attributes required for resources to 
create competitive advantage: valuable, rare, hard to 
imitate and irreplaceable, these resources create 
SCA through new values and differences. The set of 
unique resources and capabilities that protect 
enterprises from imitation by competitors and 
provide the accumulation of profits through product 
or service differentiation, [9]. 

Based on RBV, many authors assumed that 
innovation resources and competitive advantage are 
connected, and the relationship between them has 
been studied and analyzed. Market-focused invisible 
resources including direction, reputation, and 
innovation are the most influential resources for 
creating an SCA, [43]. [44], noted that the 
innovation efforts of enterprises are evidence of 
their growing awareness of innovation as a source of 
competitive advantage. 

Many studies focused on the relationship 
between innovation and outcomes. They showed 
that high innovation leads to superior competitive 
advantage, [45], is the main driver of solid success, 
[46], and is seen as a strategic asset to improve an 
enterprise's competitive advantage and operational 
efficiency, [47]. Based on the above analysis, the 
hypothesis is proposed: 
H1: Innovation resources are positively associated 

with SCA. 

 

2.5.2 Innovation Resources and Innovation 

Capabilities 

Although resources can affect performance directly, 
many studies suggest that the influence of valuable 
resources on performance may require other factors, 
[34], in which capability receives attention from 
many researchers, [48], [49]. The theoretical basis 
given by these authors is that valuable resources can 
enhance capabilities through the integration of these 
resources, [34]. Therefore, hypotheses are proposed: 
H2: Innovation resources are positively associated 

with product innovation capability. 

H3: Innovation resources are positively associated 

with process innovation capability. 

 

2.5.3 Innovation Capabilities and Responsible 

Innovation 

According to RBV, core competencies determine 
SCA outcomes, therefore enterprises need to 
develop their resources and capabilities to adapt to 
evolving opportunities, [50]. Enterprises gain SCA 
through the ability to develop key capabilities to 
serve their target customers better than their 
competitors. Key capabilities refer to unique 
capabilities that are developed by enterprises to help 
them to outperform their competitors, [21].  
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H4: Product innovation capability is positively 

associated with responsible innovation. 

H5: Process innovation capability is positively 

associated with responsible innovation. 

 

2.5.4 Innovation Resources and Responsible 

Innovation 

According to RBV, the implementation of 
responsible behavior of enterprises depends on 
whether they have abundant resources or not. Many 
studies have shown a significant relationship 
between resources and responsible behavior, [51]. 
Therefore, being resourceful in optimizing resources 
to make them better, and enterprise resources are 
very important for responsible innovation. 
Innovative resources can improve enterprises’ risk 
prediction ability, introspection ability, and 
responsiveness to the external environment to 
promote responsible innovation, [26]. [28], also 
argued that finance and the relationship with 
stakeholders impact responsible innovation. So, the 
hypothesis is proposed: 
H6: Innovation resources are positively associated 

with responsible innovation. 

 

2.5.5 Responsible Innovation and Sustainable 

Competitive Advantage 

Responsible innovation has become increasingly 
important due to its impact on society, and 
stakeholders and has been identified as one of the 
key competencies of enterprises. [52], noted that 
enterprises should expand their innovation 
capabilities to strengthen their competitive 
advantage. Implementing socially and 
environmentally responsible innovation and 
increasing productivity, efficiency and cost savings 
directly contribute to enterprises’ competitive 
advantage and financial performance, [53]. 
Responsible innovation brings various competitive 
benefits such as stakeholder satisfaction, social 
image, [54], and sustainable performance, [55]. 
However, few empirical studies have demonstrated 
the important role of responsible innovation as a 
capability to contribute to an enterprise's 
competitive advantage, particularly in the hospitality 
sector. Therefore, the hypothesis is proposed: 
H7: Responsible innovation is positively associated 

with SCA. 

 

2.5.6 Innovation Capability and Sustainable 

Competitive Advantage: The Mediating 

Role of Responsible Innovation 

According to RBV, researchers argue that an 
enterprise achieves SCA when it outperforms its 
competitors by using its resources more efficiently 

or specifically than its competitors, [9]. [56], also 
emphasized the capability of enterprises to deploy 
resources. Owning unique resources is not enough 
to gain competitive advantage, enterprises must also 
have the ability to exploit those resources, [57]. 
Thus, the resources themselves are not enough to 
create a competitive advantage, they need to be used 
effectively by enterprises. The capability to 
implement innovation determines the achievement 
of outstanding performance of enterprises, [58]. 
However, how responsible innovation affects SCA 
and the mediating role in the relationship between 
innovation capabilities and SCA have not been 
studied. Therefore, the following hypotheses are 
proposed: 
H8a: Product innovation capability is positively 

associated with SCA. 

H8b: Product innovation capability is indirectly and 

positively associated with SCA via responsible 

innovation. 

H9a: Process innovation capability is positively 

associated with SCA. 

H9b: Process innovation capability is indirectly and 

positively associated with SCA via responsible 

innovation. 

 

2.5.7 Innovation Resources and Sustainable 

Competitive Advantage: The Mediating 

Role of Responsible Innovation and 

Innovation Capabilities  

The proposed conceptual model is presented in 
Figure 1. Innovative resources, innovation 
capabilities, and responsible innovation have been 
identified as being able to positively affect SCA. 
Previous studies mainly research the relationship 
between these factors individually, the overall 
relationship, and the mediating role of responsible 
innovation in the relationship between innovation 
resources. Innovation capabilities and SCA have not 
been considered. We will further clarify the 
contribution of responsible innovation to effectively 
exploiting innovation resources and promoting 
innovation capabilities to increase the enterprise's 
SCA. Therefore, the hypothesis is proposed: 
H10: Innovation resources are indirectly and 

positively associated with SCA via responsible 

innovation and innovation capabilities. 
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Fig. 1: The proposed conceptual model 
 

 

3   Research Methodology 
 

3.1   Research Context 
Hanoi is not only the economic and political center 
of Vietnam but also a famous destination with many 
historical, cultural, and scenic sites… Therefore, 
hotels in the area serve many kinds of tourists with 
different purposes. Although in 2020 and 2021, 
fluctuations caused by the COVID-19 epidemic 
profoundly affected their operation, along with the 
recovery of the tourism industry, the hospitality 
industry of Hanoi has had many positive changes to 
gradually regain the growth rate in 2023. According 
to Hanoi Department of Tourism, in the first 6 
months of 2023, total tourists reached 12.33 million 
arrivals, up 42% over the same period in 2022, of 
which international tourists reached 2.03 million 
arrivals, up 7 times over the same period in 2022. 
With the increase in tourist arrivals, the hospitality 
market of Hanoi is recovering rapidly. As of June 
2023, Hanoi has 3,756 tourist accommodation 
establishments with 70,218 rooms. The average 
occupancy in the first 6 months of 2023 is estimated 
at 61.1%, up 31.1% over the same period in 2022. 
Competition in this industry has also increased after 
the pandemic, especially when more hotel projects 
are being built, completed, and will be put into 
operation soon. The diverse customer base, rapid 
development, and fierce competition in a rapidly 
changing environment are some reasons why hotels 
in Hanoi need to increase SCA and focus on 
responsible innovation. This study which is 
conducted in the context of hotels in Hanoi 
(Vietnam) clarifies the role of innovation resources, 
innovation capabilities, and responsible innovation 
in increasing SCA, thereby implying solutions for 
hotels and other enterprises in general. 
 
3.2   Data Collection and Analysis 
This study is quantitative research which is 
conducted through a survey applied in  1 - 5 star 
hotels in Hanoi, Vietnam. The sample size is 

determined according to, [59], [60], based on the 
number of observations and the number of variables 
in the model. Therefore, 300 questionnaires were 
distributed directly or via email to managers of 1 to 
5-star hotels in Hanoi. We received 235 responses, 
of which 197 respondents were valid, reaching 
65.67% of the questionnaires issued (Table 1). The 
5-point Likert scale is used in the questionnaire. 
 

Table 1. Research sample descriptions 
Indicators Frequency % 

Gender Female 103 52.28 
Male 94 47.72 

Age 
Under 30 84 42.64 
30 - 40 71 36.04 
41 - 50 31 15.74 
Over 50 11 5.58 

Qualifications Bachelor 176 89.34 
Master 21 10.66 

Years of 
working in the 
hospitality 
industry 

5 - 10 years 89 45.18 
11 - 15 years 63 31.98 
16 - 20 years 36 18.27 
Over 20 years 9 4.57 

Years of 
working as a 
hotel manager  

Less than 10 years 105 53.30 
10 - 15 years 56 28.43 
16 - 20 years 32 16.24 
Over 20 years 4 2.03 

 
Quantitative research is carried out using the 

SPSS 21 (reliability analysis and exploratory factor 
analysis - EFA) and AMOS 21 (measurement model 
analysis, structural model analysis). The reliability 
of scales is analyzed through Cronbach alpha 
coefficient and corrected item-total correlation. EFA 
with principal axis factoring and Promax rotation is 
conducted to evaluate the discriminant validity and 
convergent validity through the KMO (Kaiser-
Meyer-Olkin) coefficient, Bartlett, total variance 
explained (TVE), eigenvalue, and factor loading. 
Measurement model assessment using Confirmatory 
Factor Analysis (CFA) with AMOS. The purpose of 
measurement model analysis is: Assessment of 
model fit via fit indices: Chi-square/df, CFI, TLI, 
GFI, RMSEA; Assessment of the quality of 
observed variables via regression weights and 
standardized regression weights; assessment of 
convergent validity via composite reliability (CR), 
average variance extracted (AVE); assessment of 
discriminant validity via maximum shared variance 
(MSV), square root of AVE (SQRTAVE) and inter-
construct correlations in Fornell and Larcker.  

The structural model is evaluated using the 
Bootstrap technique with a magnification of sub-
1000 samples and a significance level of 5% to test 
research hypotheses via indices: Regression 
Weights, Standardized Regression Weights, Squared 
Multiple Correlations (R2), standardized Effects and 

 

Responsible 
innovation 

Sustainable 
competitive advantage 

Product innovation 
capability 

Process innovation 
capability 

 

Innovation 
resources 

H2 

H6 

H3 

H4 

H5 

H8 

H7 

H9 

H1 

H10 
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p-value of indirect effect, total effect. 
 

3.3   Measurement 
SCA is measured based on scale development of, 
[61], [62], [63], based on comparison with 
competitors and industry averages: “high-quality 
product”, “competitive price”; “large market share”, 
“strategic advantages”; “earnings before interest and 
taxes”; “return on investment”; and “return on 
sales”. 

Innovation resources are measured based on 
developing the scale of, [26], [38], in comparison 
with other enterprises in the industry: “financial 
support for innovation activities”, “strong R&D 
team”, “the R&D personnel have higher scientific 
research quality”, “closely related to external 
stakeholders”, and “cooperate with external R&D 
teams”. 

Product innovation capability is measured based 
on developing the scale of, [29], [34]: “replace 
obsolete products”, “extend the range of products”, 
“develop environmentally friendly products”, 
“improve product design”, and “reduce the time to 
develop a new product”. 

Process innovation capability is measured based 
on developing the scale of, [29], [34]: “create and 
manage a portfolio of interrelated technologies”, 
“master and absorb the basic and key technologies”, 
“develop programs to reduce production costs”, 
“valuable knowledge for innovating manufacturing 
and technological processes”, “valuable knowledge 
on the best processes and systems for work 
organization”, “organize production efficiently”, 
“assign resources to the production department 
efficiently”, “offer environmentally friendly 
processes”, “manage production organization 
efficiently”, and “integrate production management 
activities”. 

Responsible innovation is measured based on 
developing a scale of, [26], [64]: “a wider range of 
stakeholders in innovation activities”, “make 
forward-looking analysis on the future impact of 
activities”, “reflect on the assumptions, 
requirements, objectives, implementation process 
and results of innovation”; “the behavior subject and 
governance mode of innovation activities, realize 
the correct guidance, and real-time correction”. 
 
 
4   Research Results 
 
4.1 Cronbach's Alpha Reliability Analysis 

and Exploratory Factor Analysis 
To ensure unidirectionality and reliability of the 

scale, it is required: Cronbach's Alpha ≥ 0.7, [59], 
corrected item-total correlation of the variables ≥ 
0.3, [65].  
 

Table 2. Cronbach’s Alpha and Factor Loading 

Items Cronbach’s 
Alpha 

Item-Total 
Correlation 

Cronbach’s 
Alpha if 

Item 
Deleted 

Factor 
Loading 

IR 0.840    
IR1  0.730 0.786 0.875 
IR2  0.662 0.804 0.652 
IR3  0.705 0.792 0.817 
IR4  0.502 0.844 0.520 
IR5  0.634 0.813 0.558 
PD 0.830    
PD1  0.689 0.777 0.762 
PD2  0.619 0.798 0.723 
PD3  0.682 0.779 0.742 
PD4  0.572 0.811 0.590 
PD5  0.574 0.810 0.635 
PC 0.884    
PC2  0.647 0.870 0.616 
PC3  0.632 0.872 0.649 
PC4  0.674 0.867 0.690 
PC5  0.680 0.866 0.656 
PC6  0.709 0.862 0.785 
PC7  0.714 0.862 0.830 
PC8  0.651 0.869 0.767 
RPI 0.798    
RPI1  0.624 0.725 0.728 
RPI2  0.625 0.723 0.721 
RPI3  0.533 0.780 0.535 
RPI4  0.643 0.724 0.745 
SCA 0.865    
SCA1  0.635 0.847 0.749 
SCA2  0.618 0.850 0.660 
SCA4  0.658 0.843 0.696 
SCA6  0.660 0.842 0.657 
SCA7  0.721 0.831 0.785 
SCA8  0.670 0.841 0.691 

 
The reliability analysis results show that 

innovation resources, product innovation capability, 
and responsible innovation have Cronbach's alpha 
coefficient > 0.7 (0.841, 0.830, and 0.789); and 
corrected item-total correlation of all observed 
variables > 0.3 (Table 2). Therefore, the scale of 
innovation resources, product innovation capability, 
and responsible innovation meet the requirements. If 
IR4 is deleted, Cronbach's alpha coefficient is 0.844 
> 0.841, but the difference is not much (< 0.3), and 
IR4 - relationships with stakeholders - is an 
important measure of resource innovation, these 
observed variables should be retained for further 
evaluation. Corrected item-total correlation of PC1, 
PC9, PC10, SCA3, and SCA5 < 0.3, they do not 
meet the requirement, so they are disqualified. After 
deleting PC1, PC9, PC10, SCA3, and SCA5 the 
Cronbach's alpha coefficient of process innovation 
capability and sustainability> 0.7 (0.884 - 0.865), 
corrected item-total correlation of remaining 
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observed variables > 0.3, they meet the 
requirements (Table 2). 

EFA results show that KMO = 0.844 > 0.5; sig 
of Barlett test = 0.000 < 0.05, which means 
observed variables are correlated with each other. 
Factors with a total variance is 61.991 > 50% and 
Eigenvalue = 1.206 > 1, which proves the model is 
suitable. The rotation matrix with coefficients 
(Table 2) (0.520 – 0.875 ˃ 0.5) shows a good 
correlation between observed variables and factors, 
[59]. 27 observed variables grouped into 5 factors 
(Table 2). 
 
4.2   Assessment of the Measurement Model  
According to, [59], indicators of model fit include: 
CMIN/df ≤ 2, CFI ≥ 0.9, GFI ≥ 0.9, and RMSEA ≤ 
0.08. CFA is performed with 5 factors including 27 
observed variables. The first CFA results show that 
some indicators are not good, so the model is 
improved by suggestions from modification indices. 
The second CFA results: Chi-square has P-value = 
0; CMIN/df = 1.575 < 2; CFI = 0.930 > 0.9; GFI = 
0.851 > 0.8; RMSEA = 0.054 < 0.08. According to, 

[66], the threshold of GFI is 0.8 in studies with a 
small sample. Results of CFA show that the 
research model is appropriate for the data. 

The quality of the observed variables is 
evaluated based on regression weight and 
standardized regression weight. According to, [59], 
observed variables that have a p-value of regression 
weight < 0.05 and standardized regression weight ≥ 
0.5, are satisfactory. Results of CFA show that the 
p-value of the regression weight of all observed 
variables < 0.01, standardized regression weights 
are in the range from 0.559 to 8.52, therefore, all 
observed variables meet requirements. 

Indices of convergent validity and discriminant 
validity include: CR ≥ 0.7, AVE ≥ 0.5; MSV < 
AVE; SQRTAVE > Inter-Construct Correlations, 
[59]. CFA results show CR of factors are in the 
range from 0.800 to 0.876 (> 0.7); AVE of factors 
are in the range from 0.500 to 0.509 (> 0.5); MSV < 
AVE and SQRTAVE > Inter-Construct Correlations 
(Table 3). These results show that scales have 
convergent validity and discriminant validity.  

 
Table 3. Convergent Validity, and Discriminant Validity of Measurement Model 

 
CR AVE MSV MaxR(H) SCA PC IR RPI PD 

SCA 0.857 0.500 0.262 0.859 0.707         
PC 0.876 0.503 0.172 0.882 0.362 0.709       
IR 0.835 0.509 0.229 0.873 0.452 0.400 0.714     
RPI 0.800 0.501 0.262 0.807 0.512 0.415 0.479 0.708   
PD 0.840 0.520 0.203 0.874 0.451 0.325 0.369 0.403 0.721 

 

 

 

Fig. 2: Structural Model 
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4.3 Assessment of the Structural Model and 

Hypothesis 
The structural model is analyzed to evaluate direct, 
indirect, and total effects. The SEM model returned 
a good model fit: P-value = 0; CMIN/df = 1.592 < 
2; GFI = 0.849 > 0.8; TLI = 0.918 > 0.9; CFI = 
0.928 > 0.9; RMSEA = 0.055 < 0.08 (Figure 2). 

 
 
 
 
 
 
 

 
Table 4. Summary of Results from the SEM Models 

Hypotheses Relationships Effect Regression Standardized 
regression P-value Conclusion 

H1 IR    SCA Direct 0.142 0.192 0.041 Supported 
H2 IR    PD Direct 0.349 0.381 *** Supported 
H3 IR    PC Direct 0.250 0.410 *** Supported 
H4 PD    RPI Direct 0.171 0.218 0.008 Supported 
H5 PC    RPI Direct 0.261 0.221 0.012 Supported 
H6 IR    RPI Direct 0.225 0.314 *** Supported 
H7 RPI    SCA Direct 0.298 0.289 0.003 Supported 
H8a PD    SCA Direct 0.190 0.235 0.004 Supported 
H8b PD    RPI    SCA Indirect 0.051 0.063 0.017 Supported 
H9a PC    SCA Direct 0.111 0.091 0.274 Not supported 
H9b PC    RPI    SCA Indirect 0.078 0.064 0.013 Supported 
H10 IR    SCA Indirect 0.198 0.268 0.001 Supported 

Note: p ≤ 0.001 *** 

 
Innovation resources have a direct, positive 

effect on SCA (β = 0.192, Sig. < 0.05), direct, 
positive effect on product innovation capability (β = 
0.381, Sig. < 0.001), direct and positive effect on 
responsible innovation (β = 0.410, Sig. < 0.001), 
H1, H2, H3 are positive effect on responsible 
innovation (β = 0.218, Sig. < 0.01). Process 
innovation capability has a direct and positive effect 
on responsible innovation (β = 0.221, Sig. < 0.05), 
H4, H5 are accepted. Innovation resources have a 
direct and positive effect on responsible innovation 
(β = 0.314, Sig. < 0.001). Responsible innovation 
has a direct and positive effect on SCA (β = 0.289, 
Sig. < 0.01). H6, H7 are accepted. Product 
innovation capability has a direct and positive effect 
on SCA (β = 0.235, Sig. < 0.01), and an indirect and 
positive effect on SCA through responsible 
innovation (β = 0.063, Sig. < 0.05). H8a and H8b 
are accepted. Due to P-value = 0.274, there is no 
statistical evidence that process innovation 
capability has a direct, positive effect on SCA, 
however, analysis results note that there is an 
indirect positive effect of process innovation 
capability on SCA (β = 0.064, Sig. < 0.05). H9a is 
rejected, and H9b is accepted. Innovation resources 
have an indirect positive effect on SCA (β = 0.268, 
Sig. < 0.01). H10 is accepted (Table 4). 

Regarding total effect, responsible innovation 
has a mediating role that strengthens the positive 

effect of product innovation capability on SCA, the 
standardized regression coefficient increases β = 
0.298. There is no statistical evidence to show the 
total effect of process innovation capability on SCA. 
Meanwhile, innovation capabilities (product and 
process), and responsible innovation have mediating 
roles that strengthen the positive effect of 
innovation resources on SCA, the standardized 
regression coefficient increases β = 0.460 (Table 5). 

R2 of product innovation capability is 0.145 so 
innovation resources impact 14.5% of product 
innovation capability. R2 of process innovation 
capability is 0.168, which means innovation 
resources impact 16.8% of process innovation 
capability. R2 of responsible innovation is 0.319 so 
innovation resources impact 31.9% of responsible 
innovation. SCA has R2 = 0.365 so innovation 
resources, product innovation capability, process 
innovation capability, and responsible innovation 
impact 36.5% of SCA. 

 
Table 5. Total Effects 

Relationships Regression Standardized 
regression P-value 

PD    SCA 0.241 0.298 0.003 
PC    SCA 0.189 0.155 0.143 
IR    SCA 0.340 0.460 0.002 
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5   Discussion 
The research results point out factors of enterprise’s 
innovation resources and prove the positive role of 
innovation resources in increasing enterprise’s SCA.  
Enterprises that have financial resources for R&D 
activities, strong R&D human resources, and good 
relationships with stakeholders, and regularly 
cooperate with external R&D teams will be able to 
create outstanding products, competitive pricing, 
and strategic advantages over competitors. They 
also have incomes and profits that are above the 
industry average. Research results are consistent 
with RBV on the role of resources in improving the 
competitive advantage of enterprises. According to 
RBV, resources can create competitive advantages 
for enterprises, but these resources must be 
valuable, rare, hard to imitate, and irreplaceable, [4]. 
Innovative resources meet these special 
requirements to provide SCA for enterprises. The 
results of this study support previous studies on the 
positive influence of enterprises’ resources on SCA, 
[67], [68]. However, the research results show that 
the level of direct impact of innovation resources on 
SCA is not high. The reason is that the resources 
themselves are not enough to bring significant SCA, 
enterprises need to know how to use and exploit 
these resources effectively through their capabilities. 
In other words, innovation resources can affect the 
resources of enterprises. It is consistent with the 
research results which show that innovation 
resources have a positive impact on product 
innovation capability and process innovation 
capability. The results of this study support previous 
studies on the positive impact of resources on 
capability, [69], and innovation capabilities, [70]. 
Based on RBV and behavioral theory, this research 
suggests that responsible innovation is better 
implemented with better resources and capabilities. 
Findings from this study support the hypothesis. It 
shows relationships between innovation resources, 
innovation capabilities, responsible innovation, and 
SCA, and clarifies the role of responsible innovation 
in increasing the SCA of enterprises. Enterprises 
that have financial resources for R&D activities, 
strong R&D human resources, and good 
relationships with stakeholders, and cooperate 
regularly with external R&D teams will be able to 
implement innovation activities better with 
stakeholder engagement. Analysis of the impact of 
innovation, identification of risks, and good 
governance to implement and present more 
accurately and fine-tune innovation activities. This 
result is consistent with the conclusions of some 
previous studies. Research, [26], also showed that 
innovation resources including finance, and human 

and social relations have a significant positive 
impact on responsible innovation. 

The study results also indicate a positive impact 
of responsible innovation on SCA. Accordingly, the 
more hotels focus on and implement responsible 
innovation, the more competitive advantages, they 
have in the market. This result is consistent with 
some previous studies which suggested that responsible 
innovation has a positive impact on competitive 
advantages, [11], and product performance, [12].  
Research results show that product innovation has a 
positive effect on SCA. Enterprises that can replace 
obsolete products, expand product range, develop 
environmentally friendly products, improve product 
design, and reduce new product development time 
can create SCA. The result of this study supports 
previous studies, innovation is considered an 
important means of achieving exceptional 
performance in a fiercely competitive environment, 
[71]. Fierce competition and consumers’ caution in 
choosing a product require enterprises to be more 
innovative in production, this product will be 
considered by consumers as different from 
competitors, and the success of the product will lead 
to its market performance, [72]. This finding 
supports the research conducted by, [73], which 
showed the higher product innovation capability is, 
the better the SCA becomes. Product innovation is a 
way to add value to the success of an enterprise to 
achieve an SCA in the era of globalization, [7]. 
Product innovation can add value to give a 
competitive advantage through superior products, 
[74], and increase product attractiveness and 
product positioning quality, [75]. At the same time, 
this study also has a new finding that the positive 
effect of product innovation capability on SCA is 
increased by responsible innovation. As a result, 
enterprises with better product innovation capability 
and responsible innovation will have better SCA 
than those who have only product innovation 
capability without responsible innovation. 

Although there is no evidence of the direct 
effect of process innovation capability on SCA, an 
indirect relationship is noted. Through responsible 
innovation, enterprises with better process 
innovation capability will have higher SCA. This 
result points to new findings compared to some 
previous studies. The study of, [6], showed a low 
positive effect of process innovation capability on 
competitive advantage. [6], noted that process 
innovation capability gives a competitive advantage 
because it provides ways to outperform competitors 
through process improvements. be efficient in their 
services. Previous studies suggested that to achieve 
a competitive advantage, enterprises need to have 
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process innovation capability. However, this study 
shows that to achieve SCA, process innovation 
capability is not enough, enterprises also need to 
undertake responsible innovation. With the 
intermediary role, responsible innovation helps 
enterprises promote process innovation to create 
advantages over competitors in terms of product, 
price, market share, and profits in a sustainable way.  
Finally, research results indicate that product 
innovation capability, process innovation capability, 
and responsible innovation have mediating roles in 
strengthening the relationship between innovation 
resources and SCA. Then, important intermediary 
roles of innovation capabilities, especially 
responsible innovation are affirmed in exploiting 
innovation resources to create enterprises’ SCA. It 
supports RBV, enterprises with innovation resources 
need to use their resources effectively to get SCA, 
[4], [9]. Efficient use of resources is achieved 
through the development of a particular set of 
capabilities. This result of our study supports 
previous studies. [76], indicated that rare and 
valuable resources and capabilities have a positive 
effect on the competitive advantage of enterprises. 
[77], asserted that the combination of resources and 
capabilities is identified to be the driving force 
behind advantages in costs, services, and products. 
 

 

6   Conclusion and Implications 
This study evaluates the relationship between 
innovation resources, innovation capabilities, 
responsible innovation, and SCA. Survey data from 
197 hotels in Hanoi city is used for Cronbach's 
alpha reliability analysis and exploratory factor 
analysis, assessment of the Measurement Model, 
assessment of the Structural Model and Hypothesis. 
Research results have proven that: Innovation 
resources are positively associated with product 
innovation capability, process innovation capability, 
responsible innovation, and SCA; Product 
innovation capability is positively associated with 
responsible innovation and SCA; Process innovation 
capability is positively associated with responsible 
innovation, is not positively associated with SCA 
but indirectly and positively associated with SCA 
through responsible innovation. Innovation 
resources and Product innovation capability are 
indirectly and positively associated with SCA by 
way of responsible innovation. 

Theoretically, this study provides evidence in 
favor of RBV and develops the theory by 
demonstrating the positive effect of innovation 
resources on SCA directly and indirectly through 
product and process innovation capabilities. 

Previous studies on SCA mainly focused on the role 
of innovation, innovation capability, product 
innovation, or business model innovation with SCA, 
[5], [7], [8], [78]; Besides, research on responsible 
innovation also mainly studies the relationship 
between responsible innovation and competitive, 
[11], or product innovation performance, [12], 
sustainability performance, [13]. This study has a 
new contribution in confirming the positive impact 
of responsible innovation on SCA. The innovation-
responsible implementation plays an important role 
in increasing enterprises’ SCA because its 
intermediary role positively affects the relationships 
between innovation resources, innovation capability, 
and SCA. Enterprises with innovation resources and 
innovation capabilities can create SCA, but if they 
implement responsible innovation, their SCA will 
increase significantly. 

Besides theoretical contributions, this study 
provides some implications for hotel managers in 
general and enterprises in particular to increase 
SCA. Enterprises need to focus on creating 
innovation resources by paying attention to financial 
investment for innovation activities; establish a 
strong R&D team, with a mechanism for members 
to regularly exchange, share, and support other 
members to accumulate knowledge, maximize the 
use of team knowledge; focus on training and 
developing high-quality R&D personnel; establish 
and maintain close relationships with external 
stakeholders including suppliers, distributors, and 
regulatory agencies; actively cooperate with 
external R&D teams to jointly develop new 
technologies. Enterprises need to improve their 
product innovation capability, which is reflected in 
the replacement of obsolete products, expansion of 
product range, development of environmentally 
friendly products, innovation in product design, and 
shortening of new product development time. 
Enterprises also need to improve their process 
innovation capability by mastering and absorbing 
technologies, developing programs to reduce service 
delivery costs, innovating service delivery 
processes, improving knowledge of process and 
organization systems, allocating resources 
efficiently, and providing environmentally friendly 
processes. Competitive advantage is established 
sustainably through the implementation of 
responsible innovation, which enhances the impact 
of innovation resources and innovation capabilities, 
especially process innovation capabilities. With an 
important role, enterprises need to pay attention to 
responsible innovation, not normal innovation 
activities. To achieve this, enterprises need to note: 
implementing innovation activities with the 
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participation of more stakeholders;  in the early 
stages of innovation perform a forward-looking 
analysis of the impact of the innovation to align 
these activities in a socially and ethically acceptable 
direction and recognize the controllable risks of 
innovation activities; during the renovation process, 
regularly review the requirements, objectives, 
implementation process and results of innovation; 
define an innovation management method that 
ensures interoperability, sustainability, and 
adaptability so that innovation is carried out 
accurately and can be adjusted in real-time. 

Within the scope of the research, the paper still 
has gaps for future research. First, this study was 
carried out with hotels in Hanoi, so it is necessary to 
have studies with hotels in different areas or 
enterprises in other fields to provide more 
affirmative evidence. Second, this research focuses 
on studying two aspects of innovation capabilities 
which are product innovation capability and process 
capability, while innovation capabilities of 
enterprises include many other aspects such as 
marketing capability. Third, other factors such as 
dynamic capacity, corporate social responsibility, 
and responsible leadership can be considered in 
further studies to evaluate their mediating or 
regulatory roles in this relationship with innovation 
resources, responsible innovation, and SCA. 
 
 
References: 

[1] Li, S., Ragu-Nathan, B., Ragu-Nathan, T., & 
Rao, S. S., The impact of supply chain 
management practices on competitive 
advantage and organizational performance, 
Omega, Vol 34, No.2, 2006, 107-124. 

[2] Wernerfelt, B., A resource-based view of the 
firm, Strategic management journal, Vol 5, 
No.2, 1984, 171-180. 

[3] Barney, J. B., Looking inside for competitive 
advantage, Academy of Management 

Perspectives, Vol 9, No.4, 1995, 49-61. 
[4] Barney, J., Firm resources and sustained 

competitive advantage, Journal of 

management, Vol 17, No.1, 1991, 99-120. 
[5] Vafaei, S., Bazrkar, A., & Hajimohammadi, 

M., The investigation of the relationship 
between sustainable supply chain 
management and sustainable competitive 
advantage according to the mediating role of 
innovation and sustainable process 
management, Brazilian Journal of Operations 

& Production Management, Vol 16, No.4, 
2019, 572-580. 

[6] Serafin, V. F., Severo, E. A., Guimarães, J. C. 
F. d., Rotta, C., & Philereno, D. C., 
Innovation and human resources practices in 
companies of southern Brazil, Revista de 

Administração da UFSM, Vol 15, No., 2022, 
37-61. 

[7] Kuncoro, W., & Suriani, W. O., Achieving 
sustainable competitive advantage through 
product innovation and market driving, Asia 

Pacific Management Review, Vol 23, No.3, 
2018, 186-192. 

[8] Lee, J.-S., & Hsieh, C.-J., A research in 
relating entrepreneurship, marketing 
capability, innovative capability and sustained 
competitive advantage, Journal of Business & 

Economics Research (JBER), Vol 8, No.9, 
2010. 

[9] Porter, M. E. (1985). Competitive strategy: 
Creating and sustaining superior performance: 
New York: Free Press. 

[10] (text in Spanish) Ribeiro, O. C. d. R., & 
Steiner Neto, P. J., Sustainable competitive 
advantage and green innovation: a review of 
joint scale propositions, Gestão & Produção, 

Vol 28, No., 2021, e5669. 
[11] Hadj, T., Omri, A., & Al-Tit, A., Mediation 

role of responsible innovation between CSR 
strategy and competitive advantage: Empirical 
evidence for the case of Saudi Arabia 
enterprises, Management Science Letters, Vol 
10, No.4, 2020, 747-762. 

[12] Adomako, S., & Nguyen, N. P., Green 
creativity, responsible innovation, and product 
innovation performance: A study of 
entrepreneurial firms in an emerging 
economy, Business Strategy and the 

Environment, 2023. 
[13] Rustiarini, N. W., Bhegawati, D. A. S., & 

Mendra, N. P. Y., Does Green Innovation 
Improve SME Performance?, Economies, Vol 
10, No.12, 2022, 316. 

[14] Sadri, G., & Lees, B., Developing corporate 
culture as a competitive advantage, Journal of 

Management Development, Vol 20, No.10, 
2001, 853-859. 

[15] Li, N., & Toppinen, A., Corporate 
responsibility and sustainable competitive 
advantage in forest-based industry: 
Complementary or conflicting goals?, Forest 

Policy and Economics, Vol 13, No.2, 2011, 
113-123. 

[16] Turulja, L., & Bajgoric, N., Innovation, firms’ 
performance and environmental turbulence: is 
there a moderator or mediator?, European 

WSEAS TRANSACTIONS on BUSINESS and ECONOMICS 
DOI: 10.37394/23207.2023.20.227

Nguyen Thi Huyen Ngan, 
Duong Hong Hanh, Hoang Thi Lan

E-ISSN: 2224-2899 2680 Volume 20, 2023



Journal of Innovation Management, Vol 22, 
No.1, 2019, 213-232. 

[17] Barney, J. B., Ketchen Jr, D. J., & Wright, M., 
The future of resource-based theory: 
revitalization or decline?, Journal of 

Management, Vol 37, No.5, 2011, 1299-1315. 
[18] Peteraf, M. A., & Barney, J. B., Unraveling 

the resource-based tangle, Managerial and 

decision economics, Vol 24, No.4, 2003, 309-
323. 

[19] Grant, R. M., The resource-based theory of 
competitive advantage: implications for 
strategy formulation, California management 

review, Vol 33, No.3, 1991, 114-135. 
[20] Setiawan, A. I., Rahardian, R., Novela, I., 

Utami, D. E., & Peranginangin, J., 
Internalizing the Harmonized Quality 
Supervision to Synchronize Technological 
and Market Insight In Indonesia's Printing 
Industry, International Journal of Business, 

Vol 24, No.3, 2019, 273-295. 
[21] Srivastava, M., Franklin, A., & Martinette, L., 

Building a sustainable competitive advantage, 
Journal of Technology Management & 

innovation, Vol 8, No.2, 2013, 47-60. 
[22] Dirisu, J. I., Iyiola, O., & Ibidunni, O., 

Product differentiation: A tool of competitive 
advantage and optimal organizational 
performance (A study of Unilever Nigeria 
PLC), European Scientific Journal, Vol 9, 
No.34, 2013. 

[23] Hunt, S. D., A general theory of competition: 

Resources, competences, productivity, 

economic growth: Sage publications, 1999. 
[24] Arthur, R., Nicholson, A., Sibani, P., & 

Christensen, M., The tangled nature model for 
organizational ecology, Computational and 

Mathematical Organization Theory, Vol 23, 
No., 2017, 1-31. 

[25] Lukovics, M., Flipse, S. M., Udvari, B., & 
Fisher, E., Responsible research and 
innovation in contrasting innovation 
environments: Socio-Technical Integration 
Research in Hungary and the Netherlands, 
Technology in Society, Vol 51, No., 2017, 
172-182. 

[26] Cao, X., Lv, D., & Xing, Z., Innovative 
resources, promotion focus and responsible 
innovation: The moderating roles of adaptive 
governance, Sustainability, Vol 12, No.7, 
2020, 2860. 

[27] Petraitė, M., & Čeičytė, J., Conceptual model 
for responsible innovation management in 
business organizations, Procedia-Social and 

Behavioral Sciences, Vol 156, No., 2014, 
121-124. 

[28] Chou, C., Organizational Orientations, 
Industrial Category, and responsible 
Innovation, Sustainability, Vol 10, No.4, 
2018, 1033. 

[29] Camisón, C., & Villar-López, A., 
Organizational innovation as an enabler of 
technological innovation capabilities and firm 
performance, Journal of Business Research, 

Vol 67, No.1, 2014, 2891-2902. 
[30] Francis, D., & Bessant, J., Targeting 

innovation and implications for capability 
development, Technovation, Vol 25, No.3, 
2005, 171-183. 

[31] Thompson, V. A., Bureaucracy and 
innovation, Administrative Science Quarterly, 
1965, 1-20. 

[32] Damanpour, F. (1991). Organisational 
innovation: a meta-analysis of effects of 
determinants and moderators, Academic 
Management Journal 34 (3): 555–590. 

[33] Lukas, B. A., & Ferrell, O. C., The effect of 
market orientation on product innovation, 
Journal of the Academy of Marketing Science, 

Vol 28, No.2, 2000, 239-247. 
[34] Najafi-Tavani, S., Najafi-Tavani, Z., Naudé, 

P., Oghazi, P., & Zeynaloo, E., How 
collaborative innovation networks affect new 
product performance: Product innovation 
capability, process innovation capability, and 
absorptive capacity, Industrial Marketing 

Management, Vol 73, No., 2018, 193-205. 
[35] Damnjanovic Vesna, The planning process of 

Integrated marketing communication, 
International Scientific Days Competitiveness 

in the EU-Challenge for the V4 countries, 
2006, 443-448. 

[36] Caverly, R. W., Responsible innovation: 
Managing the responsible emergence of 
science and innovation in society, Journal of 

Research Administration, Vol 44, No.2, 2013, 
127-130. 

[37] Bacq, S., & Aguilera, R. V., Stakeholder 
governance for responsible innovation: A 
theory of value creation, appropriation, and 
distribution, Journal of Management Studies, 

Vol 59, No.1, 2022, 29-60. 
[38] Halme, M., & Korpela, M., Responsible 

innovation toward sustainable development in 
small and medium‐ sized enterprises: A 
resource perspective, Business Strategy and 

the Environment, Vol 23, No.8, 2014, 547-
566. 

WSEAS TRANSACTIONS on BUSINESS and ECONOMICS 
DOI: 10.37394/23207.2023.20.227

Nguyen Thi Huyen Ngan, 
Duong Hong Hanh, Hoang Thi Lan

E-ISSN: 2224-2899 2681 Volume 20, 2023



[39] Leonidou, L. C., Christodoulides, P., 
Kyrgidou, L. P., & Palihawadana, D., Internal 
drivers and performance consequences of 
small firm green business strategy: The 
moderating role of external forces, Journal of 

business ethics, Vol 140, No., 2017, 585-606. 
[40] Brand, T., & Blok, V., Responsible innovation 

in business: A critical reflection on 
deliberative engagement as a central 
governance mechanism, Journal of 

responsible innovation, Vol 6, No.1, 2019, 4-
24. 

[41] Delgado, A., & Åm, H., Experiments in 
interdisciplinarity: Responsible research and 
innovation and the public good, PLoS 

Biology, Vol 16, No.3, 2018, e2003921. 
[42] Van Lente, H., Swierstra, T., & Joly, P.-B., 

Responsible innovation as a critique of 
technology assessment, Journal of responsible 

innovation, Vol 4, No.2, 2017, 254-261. 
[43] Lengnick-Hall, C. A., Innovation and 

competitive advantage: What we know and 
what we need to learn, Journal of 

Management, Vol 18, No.2, 1992, 399-429. 
[44] (text in Spanish) Mogollón, R. M. H., & de la 

Calle Vaquero, A. (2004). El comportamiento 

innovador y los resultados de la empresa: Un 

análisis empírico. Paper presented at the La 
empresa y su entorno: best papers proceedings 
2004. 

[45] Calantone, R. J., Cavusgil, S. T., & Zhao, Y., 
Learning orientation, firm innovation 
capability, and firm performance, Industrial 

Marketing Management, Vol 31, No.6, 2002, 
515-524. 

[46] Tutar, H., Nart, S., & Bingöl, D., The effects 
of strategic orientations on innovation 
capabilities and market performance: The case 
of ASEM, Procedia-Social and Behavioral 

Sciences, Vol 207, No., 2015, 709-719. 
[47] Kalmuk, G., & Acar, A. Z., The effect of 

quality orientation and learning orientation on 
firm performance, Research Journal of 

Business and Management, Vol 2, No.4, 
2015, 455-487. 

[48] Bhatt, G. D., & Grover, V., Types of 
information technology capabilities and their 
role in competitive advantage: An empirical 
study, Journal of management information 

systems, Vol 22, No.2, 2005, 253-277. 
[49] Santhanam, R., & Hartono, E., Issues in 

linking information technology capability to 
firm performance, MIS quarterly, 2003, 125-
153. 

[50] McWilliams, A., & Siegel, D. S., Creating and 
capturing value: Strategic corporate social 
responsibility, resource-based theory, and 
sustainable competitive advantage, Journal of 

management, Vol 37, No.5, 2011, 1480-1495. 
[51] Brekke, K. A., & Nyborg, K. (2004). Moral 

hazard and moral motivation: Corporate 

social responsibility as labor market 

screening. Retrieved from  
[52] Cheng, C. C., & Huizingh, E. K., When is 

open innovation beneficial? The role of 
strategic orientation, Journal of Product 

Innovation Management, Vol 31, No.6, 2014, 
1235-1253. 

[53] Li, M., Tian, Z., Liu, Q., & Lu, Y., Literature 
review and research prospect on the drivers 
and effects of green innovation, 
Sustainability, Vol 14, No.16, 2022, 9858. 

[54] Haned, N., Mothe, C., & Nguyen-Thi, T. U., 
Firm persistence in technological innovation: 
the relevance of organizational innovation, 
Economics of Innovation and New 

Technology, Vol 23, No.5-6, 2014, 490-516. 
[55] Xie, X., Wu, Y., & Tejerob, C. B.-G., How 

responsible innovation builds business 
network resilience to achieve sustainable 
performance during global outbreaks: An 
extended resource-based view, IEEE 

Transactions on Engineering Management, 
2022. 

[56] Amit, R., & Schoemaker, P. J., Strategic 
assets and organizational rent, Strategic 

management journal, Vol 14, No.1, 1993, 33-
46. 

[57] Yang, H., & Morgan, S., Business strategy 

and corporate governance in the Chinese 

consumer electronics sector: Elsevier, 2011. 
[58] Hurley, R. F., & Hult, G. T. M., Innovation, 

market orientation, and organizational 
learning: an integration and empirical 
examination, Journal of Marketing, Vol 62, 
No.3, 1998, 42-54. 

[59] Hair Jr., J.F., Black, W.C., Babin, B.J. and 
Anderson, R.E. (2009) Multivariate Data 
Analysis. 7th Edition, Prentice Hall, Upper 
Saddle River, 761. 

[60] Tabachnick, B. G., Fidell, L. S., & Ullman, J. 
B., Using multivariate statistics (Vol. 5): 
Pearson Boston, MA, 2007. 

[61] Jap, S. D., Pie-expansion efforts: 
Collaboration processes in buyer–supplier 
relationships, Journal of marketing Research, 

Vol 36, No.4, 1999, 461-475. 
[62] Weerawardena, J., The role of marketing 

capability in innovation-based competitive 

WSEAS TRANSACTIONS on BUSINESS and ECONOMICS 
DOI: 10.37394/23207.2023.20.227

Nguyen Thi Huyen Ngan, 
Duong Hong Hanh, Hoang Thi Lan

E-ISSN: 2224-2899 2682 Volume 20, 2023



strategy, Journal of Strategic Marketing, Vol 
11, No.1, 2003, 15-35. 

[63] Hossain, M. S., Kannan, S. N., & Raman 
Nair, S. K. K., Factors influencing sustainable 
competitive advantage in the hospitality 
industry, Journal of quality assurance in 

hospitality & tourism, Vol 22, No.6, 2021, 
679-710. 

[64] Mei, L., & Chen, J., Origin, attribution and 
theoretical framework, The Routledge 

companion to innovation management, 2019, 
405-447. 

[65] Cristobal, E., Flavian, C., & Guinaliu, M., 
Perceived e-service quality (PeSQ) 
measurement validation and effects on 
consumer satisfaction and web site loyalty, 
Managing Service Quality: An International 

Journal, Vol 17, No.3, 2007, 317-340. 
[66] Baumgartner, H., & Homburg, C., 

Applications of structural equation modeling 
in marketing and consumer research: A 
review, International Journal of Research in 

Marketing, Vol 13, No.2, 1996, 139-161. 
[67] Barney, J. B. (2000). Firm resources and 

sustained competitive advantage Economics 

meets sociology in strategic management (pp. 
203-227): Emerald Group Publishing Limited. 

[68] Duschek, S., Inter-firm resources and 
sustained competitive advantage, management 

revue, 2004, 53-73. 
[69] Ismail, A. I., Rose, R. C., Uli, J., & Abdullah, 

H., The relationship between organisational 
resources, capabilities, systems and 
competitive advantage, Asian academy of 

management Journal, Vol 17, No.1, 2012. 
[70] Wang, L., Jin, J. L., & Banister, D., 

Resources, state ownership and innovation 
capability: evidence from Chinese 
automakers, Creativity and Innovation 

Management, Vol 28, No.2, 2019, 203-217. 
[71] Lyon, D. W., & Ferrier, W. J., Enhancing 

performance with product-market innovation: 
the influence of the top management team, 
Journal of managerial Issues, 2002, 452-469. 

[72] Racela, O. C., Customer orientation, 
innovation competencies, and firm 
performance: A proposed conceptual model, 
Procedia-Social and Behavioral Sciences, Vol 
148, No., 2014, 16-23. 

[73] Hana, U., Competitive advantage achievement 
through innovation and knowledge, Journal of 

competitiveness, Vol 5, No.1, 2013, 82-96. 
[74] Kanagal, N. B., Innovation and product 

innovation in marketing strategy, Journal of 

Management and Marketing Research, Vol. 
18, February, 2015 

[75] Husein, S., & Nuryakin, The effect of 
product’s attribute attractiveness on the 
relationship between product innovation and 
costumer’s purchasing interest (A study on 
customers of honda matic motorcyele in 
indonesia), WSEAS Transactions on Business 

and Economics, Vol. 15, No., 2018, pp.329-
339. 

[76] Talaja, A., Testing VRIN framework: 
Resource value and rareness as sources of 
competitive advantage and above average 
performance, Management-Journal of 

Contemporary Management Issues, Vol. 17, 
No.2, 2012, 51-64. 

[77] Kaleka, A., Resources and capabilities driving 
competitive advantage in export markets: 
guidelines for industrial exporters, Industrial 

Marketing Management, Vol. 31, No.3, 2002, 
273-283. 

[78] Madhavan, M., Sharafuddin, M. A., & 
Chaichana, T., Impact of Business Model 
Innovation on Sustainable Performance of 
Processed Marine Food Product SMEs in 
Thailand—A PLS-SEM Approach, 
Sustainability, Vol. 14, No.15, 2022, 9673. 

 
 
Contribution of Individual Authors to the 

Creation of a Scientific Article (Ghostwriting 

Policy) 

- Nguyen Thi Huyen Ngan performs 
conceptualization and original draft preparation, 
formal analysis, and discussion of findings. 

- Duong Hong Hanh carried out supervision, 
reviewing, and editing works. 

-  Hoang Thi Lan was responsible for the statistics. 
 

Sources of Funding for Research Presented in a 

Scientific Article or Scientific Article Itself 

No funding was received for conducting this study.  
 

Conflict of Interest 

The authors have no conflicts of interest to declare 
that are relevant to the content of this article. 
 
Creative Commons Attribution License 4.0 

(Attribution 4.0 International, CC BY 4.0) 

This article is published under the terms of the 
Creative Commons Attribution License 4.0 
https://creativecommons.org/licenses/by/4.0/deed.en
_US 
 
 

WSEAS TRANSACTIONS on BUSINESS and ECONOMICS 
DOI: 10.37394/23207.2023.20.227

Nguyen Thi Huyen Ngan, 
Duong Hong Hanh, Hoang Thi Lan

E-ISSN: 2224-2899 2683 Volume 20, 2023

https://creativecommons.org/licenses/by/4.0/deed.en_US
https://creativecommons.org/licenses/by/4.0/deed.en_US



